Baseline Environmental Assessments

Soil and Groundwater Investigations

Soil and/or Groundwater Remediation

Contaminated Structure Demolitions

Due Care Activities

Associated Infrastructure improvements associated with response activities
Administration Costs (Work Plans, MDEQ approvals, Authority administrative/operating
expenses)

No estimates of tax increment revenues captured from the eligible Property for the LSRRF are
presented in Attachment B.
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ATTACHMENT B - TIF Capture and Reimbursement Schedule



SOUTH WASHINGTON AREA BROWNFIELD REDEVELOPMENT PROJECT
ATTACHMENT B-1a

RIVER PARC PLACE - PARCEL 1 - REAL ESTATE

Projected Taxable Value (Real Estate) $ 210.000
Current Taxable Value: (Real Estate) $ 42.900 2014

Incremental Taxable Value: 3 167,100 Increase 1.5% annually after 2016

Captured

Millage Category Millage Rate Millage 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Capturable Taxable Value S -1 S 167.100 | $ 169.607 | S 172,151 | $ 174733 | $§ 177,354 | $ 180,014 | § 182,714 | $ 185455 | $ 188237 | S 191.060 | $ 193,926 196,835 | S 199.788 | $ 202.785
School Operating 18.0000] $ 108,277 | § -1 S 3,008 | $ 3.033| S 3.099 | S 3,145 | § 3.192 | § S 3289 | $ 3338 |S 3388 ]S 3439 | S 3491 | S 354318 3596 | $ 3.650
State Education Tax 6.0000] S 36,092 | $ -1S 1,003 | § 1.018 | S 1,033 | $ 1,048 | $ 1.064 | S $ 1,096 | $ 1,113 ]S 1,129 | S 1,146 | 1.164 | $ 1,I81 | § 1,199 | $ 1,217
School Debt Service 2.3800] $ -1 S S -1 -18 -1 S -18 -1S $ - S -1S -1 8 $ -1$ -18 -1$ -
West Shore CC Voted 3.0907| $ 18592 | § -18 516 | § 52418 532 1% 540 | $ 548 1% 3 565 1% 573 1S 582 1S 591 1S 599 1% 608 | $ 617 1% 627
Manistee ISD 2.3000] $ 13,835 | -18 384 | S 390 | S 396 | S 402 | S 408 | $ S 420 | $ 427 | § 433 1S 439 | $ 446 | $ 453 | § 460 | $ 466
City Operating 17.7612] $ 106.840 | $ -13 2,968 | $ 301218 3,058 | $ 3.103|$ 3150 | $ $ 32451 % 3294 | S 3343 | S 3393 | § 3444 | § 3.496 | $ 3548 | § 3,602
County Operating 5.5000] $ 33,085 | $ -1$ 919 | 93315 947 | $ 961 | $ 975 | % 990 | $ 1,005 | $ 1.020 | $ 1,035 % 1,051 | $ 1,067 | $ 1,083 | $ 1,099 | $ 115
911 Voted 0.8000] $ 4812 1$ -1$ 134 | § 136 | $ 138 | $ 140 | § 142 |8 14418 146 | $ 148 | § 1518 15318 I551% 15718 160 | $ 162
Council on Aging Voted 0.3000] $ 1.805 | § -1$ 501§ 518 5218 5218 5318 5418 5518$ 56 1% 56| S 5718 5818 5919$ 60 | $ 61
County Library Voted 1.0000] $ 6,015 $ -1 8 167 | $ 170 | $ 1721 $ 175 $ 177 | $ 180 | $ 183 | $ 185 | $ 188 | $ 191 | § 194 | $ 197 | § 200 | $ 203
Dial A Ride Voted 0.3276] $ 1971 | $ -1 8 5518 5618 56| $ AR 5818 59 1% 60 |5% 61 1% 6215S 6319% 64| S 64 1% 6519 66
Medical Care Voted 0.5000} $ 3.008 | $ -1% 84| S 851S 86 | $ 87 1S 89 |$ 90 | $ 91 ]S 93 |8 94 1S 96 | $ 97 1S 98 | $ 100 | $ 101
City Garbage 1.1500} $ 6918 | % -1S 192 | $ 1951 $ 198 | $ 201 |'$ 204 | S 207 | $ 2101 $ 213 18 216 | $ 2201 % 223 | S 226 | $ 230 | S 233
Fire Truck & Station Bond 0.0000] S -1$ -1 % -1S -18 -1 -1 S -1 % -1 8 -13 -18 -8 -1 % -18 -18 -1$ -
County Jail Bond Voted 0.0000] $ -8 -8 -18 -1% -1 $ -1 $ -1 8 -1 % -1 8 -1 % -1 S -1 % -1 8 -8 -1 % -
Total Incremental Tax 59.1095] S 341,250 0 9,479 9.622 9,766 9913 10.061 10.212 10,365 10,521 10,679 10.839 11,001 11,166 11,334 11,504
2 3 4 5 6 8 9 10 11 12 13 14 15
School Tax Captured 144,369 -1S 4.010 4,071 4,132 4,194 4,256 4,385 4,451 4518 4,585 4,654 4,724 4,795 4,867
Non-School Tax Captured 196,880 -8 5.469 5.551 5,634 5,719 5,805 5.980 6,070 | $ 6,161 6.253 6.347 6,442 6,539 6.637
Total Tax Captured $341,250 $0 $9.479 $9.622 39,766 $9.913 $10,061 $10.365 $10,521 $10,679 $10,839 311,001 $11.166 $11.334 $11,504
Aggregate Application of Funds

Capture for Eligible Costs: $341,250 S0 $9.,479 $9,622 $9,766 $9.913 $10,061 $10.365 $10.521 $10,679 $10.839 $11.001 $11.166 $11.334 $11.504
Capture for Revolving Fund: $0 $0 $0 $0 $0 $0 50 $0 30 30 30 30 $0 $0 $0
Cumulative Total Capture $341,250 $0 $9.479 $19.101 $28.867 $38,780 $48.841 $69.418 $79.939 $90,618 $101.456 $112.458 $123,624 $134.958 $146,462




